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4 Ravi Kumar Distilleries Limited
Balance Sheet as at September 30, 2018

Rs. In Lakhs
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Particulars

ASSETS
NON-CURRENT ASSETS
{a) Property, plant and equipment
(b) Capital work-in-progress
{c} Intangible assets
{d) Financial assets
{i} lovestments
{f) Other non-current asse:s
TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
(a) Inventorics
(b} Fmancial asseis
(i) Investments
{ii) Trade receivables
(i) Cash and cash equivalents
{iv) Bank balances other than (iii) abowe
(vi) Others
{c) Other current assets

TOTAL CURRENT ASSETS
TOTAL ASSETS

EQUITY & LIABILITIES
EQUITY

{(a) Equity Share Capital
(b) Other Equity

TOTAL EQUITY

NON-CURRENT LIABILITIES
{a} Financial Liabilities
(1ii) Otliers
{¢) Deferred Tax Liabilities
TOTAL NON-CURRENT LIABILITIES

CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings
(i) Trade payables
(it} Others
(b Provisions
{d) Other current liabilities
TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
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Miles:
The Financial Results are prepared in complisnoe wiih Indian Accounting Sundards (Ind-AS) subsequent 10 its adoption as preseribed inder Seetion 133 of the
Comnpanies Act. 2013 read with Rule 3 of the Companies { bidian Accounting Standurds) Rules, 2015 und Compames (Endian Accoynting Standards) Amenditent
Rales, 2016,

The above Financial Results which are published in actorduice with Regulation 33 of the Securities and Fxchunge Board of Indin (Listing Obligations &
Disclosure Reyuirements) Regulations. 2015 have been reviewed and recommended by Audit Commitiee and las boen appeoved by the Foand of Directors ar s
Mecting held on 14th Nov, 2018,

The ahove firumcial results are i complumee with Indian Acconnimg Standards (INE AS) notifie by Ministry o' Corperrate A fTiirs, reed with SEI cireniar o
CIRACFDFACI2/2016 duded July 052016,

(Mhber Mon- Cument Assets includes 'Advances to Supplires’ nmounting t Rs, 290025 Lacs, However. ax thi capiial commitments could not be acted upon by thie
purties the nanagemend has dearided to recall the sabvaness puid The Company has seat legal Aoticts to panies for refund of sivance mmd filed recovery suls Tie
mnagement expects 1o get back the wdvances in-due colitse. Henoe, no provision hes been made for Expected Credit Loss o these aibvimees

Wom Current Investments, meludes Tnvestment in shares of “Liquors India Limited” of Rs, 825,71 Lacs. The Company entercd mio-an spreement with* Lemonide
Shares and Securitics Private Limited” {or sale of the entire underuiking. The agreement has been chalferzed and Civil Suit b been Tiled before District Coum
Hyderubad with pravers inter-alia 10 rescind the agreements as being void and restore the partics back W the positicn. prior to MOL daled 05-09.2012 Thes
company has also filed SLP in Supreme Court of India aport from registering various compluints with Police. SEBL Enforeement Diirectorste. Supreme Cour of
India has directed the nvestigating Apencics 10 Luke such stans as maybe wdvised fo them in accartdance with the provisions of Ty Pending the ouleome of the
Suit.and investigations, the nmount received Trom b Lo Shores and Seeuritics Private Linited 75 shanvn under "Chlier Corrent Finamcial Dinhilfies:
Further, in the wbserice of relevant data, fhe company has oot provided Tor diminiion by value of Investingnts in-shiores ond Expected Crodit Loss in respec of
losm to *Livuor India Lhnjted’.

In the shsenece of scturmal vatuation, the Company tias nol made provision for Gratuity and Leave Encashment during the VL
The Company has anly one reporiable seement 1.e. Mamifuctunng of ndum Made Foreign Liguor (IMFL)

Figures of previous year / period hive been re-groupedieclissi a8 wherever meiessary, 1o conlirn to this penod's classi fication.

Fur Havi ar Distilleries Limited

Muanaging Director
DIN - DU330646
Tucsday, 14th Nov, 2008, Mumbai
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To

INDEPENDENT AUDITORS'S REVIEW REPORT

The Board of Directors
Rawvi Kumar Distilleries Limited

1.

5.1

We have reviewed the accompanying statement of Unaudited Standalone Unaudited Financial
Results of M/s Ravi Kumar Distilleries Limited (" the Company”) for the quarter / Three months
ended September 30, 2018 (" the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors in their meeting held on November 14, 2018, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these Financial Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis of Qualified Opinion

Your attention is invited to Note No. 4 ‘Advances to Suppliers’ of Rs. 2,900.25 Lacs; which have
been classified as ‘Other Non-Current Assets’; though the company has filed various cases
against the parties and initiated action for recovery, we are unable to comment on reliability/
recoverability of these debts and advances given and no provision for Expected Credit Loss as

per Indian Accounting Standards (IND AS) for doubtful recovery of such advances is considered
necessary by the company.
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5.2 Note No. 5 Regarding ‘Investment in Liquor India Limited’ and ‘Advance received from
‘Lemonade Shares & Securities Private Limited” which is considered as disputed and no
adjustment for sale thereof hiave been incurporated in the financial statements by the
Company. The sale agreement entered into with ‘Lemonade Shares & Securitics Private
Limited’ for sale of entire undertaking has been challenged and civil suit has beea filed before
1 Additional District Judge, Runga Reddy District, L B Nagar, Hyderabad, with prayers inter-
alia to rescind the agreement as heing void and restore the parties back to the pusition prior o
MOU Dated 05-09-2012. The Company has also filed SLP in Supreme Court of India apart from
registering various complaints with Police, SEBI, Enforcement Directorate. Management does
not anticipate any liability on this account and accordingly the company Las not provided for
diminution in value of Investments and not made provision for Expected Credit Loss in respect
of Loan to ‘Liquor India Limited" i the peviod ended 30th September, 2018, As the maiter
is sub-judice we are unable to comment whether any adjustmenls are needed Jor the
recoverability of investments thereof. Accordingly, impact on loss for the year and investments

thereof if any, is unascertainable.

5.3 In the absence of relevaut ivfu .ution regarding fair value of investaicais i v spect af
investment in shares of ‘'S.V. Distilleries Private Limited” of Rs. 247.79 Lacs ws 00 300 Septombey

2018; we are unable te comment on whether any provision for diminution i value uf

investments thereof is necessary.

5.4 Confirmations not obtained as vf Scptember 30, 2018 in respect of certain financial assets such
as Sundry Debtors, Sundry Creditors, Tie Up Parties etc. and allowance for expected credit not
recagnized on these financial assels even though indications of increase in credit risks were

observed. Consequential impact on financial results is not ascertained by the Company.
5.5 The Company hus not complied with the provisions of IND-AS-19 regardi ng employee benefits.

Emphasis of Matters

Without qualifying our opinion, we draw attention to the following:

6.1 The Company has not complied with the provisions of Section 203 of the Enmﬁmnias Act, 2013 in
respect of appointment of Company Secretary. '



1 in our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

8. Except for the matters described in basis for qualified opinion paragraph, the statement gives a

true and fair view of the net profit and other financial information for the quarter ended 30.09.2018.

For Ramanand & Associales
Chartered Accountants
Firm Reg. No. 117776W

CA Ramanand Gupta
Managing Partner
M. No. 163975

Place : Mumbai
Date: 14th November, 2018



